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Dear Investor
Important: Changes to your Threadneedle fund(s)

We recently informed you of our proposal to transfer the assets of each fund listed below (the “Existing
Funds”) into an equivalent fund within our established Luxembourg fund range (the “Lux Funds”).
Following the shareholder vote at the extraordinary general meetings (EGMs) held on 24 August 2018,
we can confirm that the transfers have been approved for all the affected funds.

European Corporate Bond Fund
European High Yield Bond Fund

Pan European Fund

Pan European Smaller Companies Fund
Pan European Equity Dividend Fund
Credit Opportunities Fund

What is changing?

We will transfer the assets of each fund for which the proposal has been approved into an equivalent fund
within our established Luxembourg fund range. The transfers will be made by a process called a cross-
border merger. Following this, the Existing Funds will be wound up.

How will my investment be affected by the transfers?

The Existing Funds and the Lux Funds are very similar, and will be managed in the same way by the

same fund manager. There are, however, some changes resulting from the transfers. Full details of the
differences between the Existing Funds and the Lux Funds can be found in Section 2 and Appendix 1 of the
Shareholder Circular. A soft copy of the document is available at www.columbiathreadneedle.com/changes

The full name of this fund is Threadneedle Credit Opportunities Fund.



What options do | have if | do not want my investment to be transferred?
If you do not want to have your investment transferred to the Lux Funds, you have the following options:

B Switch your investment free of charge into another Threadneedle fund by calling us on 00352 46
40 10 7020 (calls may be recorded) or by writing to us at Columbia Threadneedle Investments,
PO Box 10033, Chelmsford, Essex CM99 2AL, United Kingdom. Details of our funds can be found
on our website at columbiathreadneedle.com.

B Instruct us to sell your units over the telephone or in writing and receive the proceeds in cash.

There may be additional tax implications depending on your individual circumstances. We are unable
to provide tax advice and we therefore suggest that you seek professional advice about
any potential tax implications

Further information
If you are unsure about the contents of this letter and the implications for your investment, please contact
your financial adviser.

If you are unclear about any of the details relating to this proposal, or have any further questions, please
call us on 00352 46 40 10 7020*. Our team is available from 9.00am to 6.00pm (CET), Monday to Friday.

Yours sincerely

(747

Gary Collins
Co-Head of Distribution EMEA
Columbia Threadneedle Investments

*Calls may be recorded. Threadneedle Investment Services Limited. Registered in England and Wales No 3701768. Registered address Cannon Place, 78 Cannon Street, London EC4N 6AG. Authorised and
regulated by the Financial Conduct Authority. Columbia Threadneedle Investments is the global brand name of the Columbia and Threadneedle group of companies. 08.18 | J28035 | 2213424



